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Saudi Fransi Capital 

Distingushed Service, Outstanding Performance 



TASI Intraday 



Source: Reuters 


Saudi Stock Indices 


Index 

Last 

Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,030 

-0.5 

1.3 

2.6 

20.0 

Saudi (NOMU) 

3,833 

-0.1 

-0.1 

52.1 

21.8 

Energy 

4,753 

-0.9 

3.0 

-2.0 

38.0 

Materials 

4,997 

0.2 

3.3 

-4.8 

25.3 

Capital Goods 

3,868 

0.1 

4.5 

-0.8 

32.4 

Com. & Prof. Svc 

4,421 

-0.1 

0.3 

6.9 

20.3 

Transportation 

4,008 

0.0 

3.0 

15.3 

19.6 

Cons. Durables & Apparel 

3,459 

0.5 

1.9 

-5.6 

NA 

Consumer Services 

3,512 

-0.9 

1.8 

19.2 

NA 

Media 

9,686 

-3.0 

-5.9 

-4.8 

42.7 

Retailing 

7,283 

-0.7 

-0.2 

6.1 

34.4 

Food & Staples Retailing 

6,396 

2.3 

3.5 

7.6 

33.0 

Food & Beverages 

4,109 

-0.4 

-0.5 

5.7 

NA 

Health Care Equipment 

3,814 

0.0 

0.0 

1.5 

29.1 

Pharma, Biotech & Life 

Science 

3,430 

0.2 

-0.2 

-11.6 

NA 

Banks 

7,510 

-0.9 

0.7 

4.1 

13.1 

Diversified Financials 

3,286 

-0.2 

0.9 

-5.5 

NA 

Insurance 

4,294 

-0.3 

0.7 

2.9 

NA 

Telecommunication 

6,627 

-0.7 

0.8 

22.6 

20.7 

Utilities 

4,513 

0.4 

-0.3 

34.0 

NA 

REITs 

3,807 

0.1 

0.7 

5.1 

14.4 

Real Estate 

3,059 

-0.5 

1.3 

-5.2 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



Last 

Close 

% Change 

Value 

(SAR 





mn) 

Zamil Industrial Investment Co. 



17.94 

5.5% 

10 

National Gypsum Co. 



12.20 

4.3% 

23 

Takween Advanced Industries 



7.93 

3.8% 

22 

National Petrochemical Co. 



24.00 

3.5% 

8 

Saudi Cement Co. 



68.90 

2.8% 

32 


Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 


Arabian Centres Co. 

30-Sep-19 

Riyad Bank 

30-Sep-19 

Saudi Industrial Export Co. 

1-Oct-19 

Gulf General Cooperative Insurance Co. 

7-Oct-19 

Dallah Healthcare Co. 

9-Oct-19 

Wafrah for Industry and Development Co. 

16-Oct-19 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of September 26, 2019 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.5% lower at 8,030 while NOMU ended down 0.1% at 
3,833 on Wednesday. TASI traded value totaled SAR 3.0bn and 
averaged SAR 4.4bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 35.2% of the daily traded 
value. 

• MSCI Emerging Markets ended flat on Wednesday, trading at PE 
(TTM) of 13.4x vs. 20.Ox for TASI. 

• Banks closed 0.9% lower while Materials closed 0.2% higher. 
Telecom was down 0.7%. Food & Staples Retailing (up 2.3%) was 
the best performing sector. Among stocks, Zamil Industrial Investment 
Co. (2240/ZIIC AB), National Gypsum Co. (2090/NGCO AB), and 
Takween Advanced Industries (1201/Takween AB) led the gainers. 

• KSA has approved a bundle of decisions in support of the country’s 
industrial sector. These decisions include the government paying five- 
year mandatory fees for expatriates working in the industrial sector, 
as well as maintaining prices of energy, electricity and hydrocarbons 
unchanged for industrial entities. (Source: Argaam) 

• Tabuk Cement Co.'s CEO said that KSA's decision to support the 
industrial sector will positively reflect on licensed industrial firms, as it 
will cut labor cost by 4% to 5%. (Source: Argaam) 

• Al Gassim Investment Holding Co. (6020/GACO AB) has extended a 
non-binding Moll to buy Advanced Bakeries Ltd. for one additional 
month under the same terms starting from the scheduled termination 
date. Previously, on 23 June, Al Gassim had signed a 90-day non¬ 
binding Moll to buy a 67.1% stake in the company. (Source: Argaam) 

• Al Sorayai Trading and Industrial Group Co.’s (1213/ALSORAYA AB) 
BoD recommended a capital hike through a SAR 112.66mn (USD 
30mn) rights issue. The capital hike comes as part of the group's 
strategy that aims to boost financial solvency. (Source: Argaam) 

• National Petrochemical Co. (2002/PETROCH AB) BoD has approved 
reduction in the capital of subsidiary Saudi Polymers Company to 
SAR 1.41 bn (USD 376mn) from SAR 4.8bn (USD 1.3bn). (Source: 
Argaam) 


Top 5 Losers 


Company 

close %Change 

Value 

(SAR 

mn) 

Al-Ahlia Insurance Co. 

12.72 

-4.4% 

13 

Banque Saudi Fransi 

33.30 

-3.5% 

27 

Saudi Research and Marketing Group 

80.00 

-3.4% 

43 

The Saudi British Bank 

30.30 

-3.2% 

13 

Samba Financial Group 

28.30 

-2.8% 

37 


Most Active Stocks by Value (SAR mn) 


Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

62.70 

-0.3% 

415 

Saudi Basic Industries Corp. 

92.80 

-0.8% 

245 

Alinma Bank 

22.02 

-0.7% 

182 

Dar Alarkan Real Estate Development Co. 

11.92 

-0.7% 

134 

National Commercial Bank 

46.20 

-1.3% 

78 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,802 

0.0 

-0.6 

10.8 

11.8 

Abu Dhabi (ADX) 

5,088 

0.2 

-0.7 

3.5 

15.2 

Kuwait (KSE) 

5,366 

0.4 

1.1 

3.5 

17.0 

Qatar (QE) 

10,441 

1.2 

-0.7 

1.4 

15.1 

Oman (MSM) 

4,022 

0.1 

0.7 

-7.0 

8.2 

Bahrain (BSE) 

1,520 

0.0 

2.0 

13.7 

11.4 

DJMENA Index 

580 

0.1 

0.5 

4.1 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

2,985 

CM 

O 

CO 

o 

19.1 

19.6 

US (NASDAQ 100) 

8,077 

1.0 -0.5 

21.7 

22.6 

UK (FTSE 100) 

7,290 

0.0 -0.7 

8.4 

17.7 

Germany (DAX) 

12,234 

-0.6 -1.9 

15.9 

19.9 

France (CAC 40) 

5,584 

-0.8 -1.9 

18.0 

19.2 

Russia (MICEX) 

2,760 

0.2 -1.3 

16.5 

5.6 

Japan (Nikkei) 

22,020 

-0.4 -0.3 

10.0 

15.6 

Hong Kong (HSI) 

25,945 

-1.3 -1.9 

0.4 

10.1 

South Korea (KOSPI) 

2,073 

-1.3 -0.9 

1.6 

13.5 

China (SHCOMP) 

2,955 

-1.0 -1.7 

18.5 

14.4 

India (NIFTY) 

11,440 

-1.3 1.5 

5.3 

24.2 

Brazil (IBOV) 

104,481 

CO 

o 

CO 

o 

18.9 

16.2 

Turkey (BIST 100) 

102,618 

0.8 2.4 

12.4 

8.2 

Egypt (EGX30) 

13,595 

3.2 -7.8 

4.3 

11.5 

MSCI Emerging Markets 

1,011 

0.0 -1.0 

4.7 

13.4 

MSCI World 

2,185 

0.1 -0.6 

16.0 

18.6 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

62.4 

-1.1 -2.9 

16.0 

-23.8 

Natural Gas ($/mmbtu) 

2.5 

0.0 -1.3 

-14.9 

-6.2 

Gold ($/oz) 

1,504 

-1.8 -0.9 

17.3 

25.2 

Silver ($/oz) 

17.9 

-3.7 -0.4 

15.6 

23.9 

Platinum ($/oz) 

928 

-2.8 -1.9 

16.6 

12.8 

Copper ($/t) 

5,757 

0.1 -0.2 

-3.2 

-8.8 

Zinc ($/t) 

2,309 

0.5 -0.1 

-8.3 

-8.2 

Lead ($/mt) 

2,068 

0.6 -1.9 

2.9 

2.5 

Wheat ($/bu) 

477 

-0.9 -1.4 

-5.2 

-17.3 

Corn ($/bu) 

374 

-0.1 0.9 

-0.2 

-5.8 

Sugar ($/lb) 

12.7 

2.0 4.9 

5.2 

2.8 

Source: Bloomberg 

Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change YTD Change 

Spread* 

US 

2.11 

0.00 

-0.69 

0.00 

Saudi Arabia 

2.36 

0.00 

-0.62 

0.25 

UAE 

2.40 

-0.03 

-0.44 

0.29 

Kuwait 

2.88 

0.00 

0.56 

0.76 

Qatar 

2.56 

-0.01 

-0.34 

0.45 

Bahrain 

3.02 

0.00 

-0.93 

0.90 

Source: Reuters 





NOTES:(1) Prices undated as of Seotember 26, 2019(2) WTD: Week to Date: YTD: 


Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the green on Wednesday. S&P 500 was up 
0.6% while NASDAQ increased 1.0%. Dow Jones Industrial increased 
0.6%. In Europe, UK ended flat, Germany closed 0.6% lower while 
France decreased 0.8%. 

• Asian markets are trading mostly in the green on Thursday. China is 
down 0.7%. Japan has increased 0.3% and South Korea is trading 
0.4% higher. Hong Kong is up 0.2% while India has increased 0.9%. 

• GCC markets ended mostly in the green on Wednesday. Dubai was 
flat while Abu Dhabi ended up 0.2%. Kuwait increased 0.4% and 
Qatar closed 1.2% higher. Oman gained 0.1% while Bahrain ended 
flat. 

• According to the US EIA Petroleum status report, crude oil inventories 
were up 2.4mn barrels (prior: 1.1 mn barrels) for the week ended 
September 20. (Source: Econoday) 

• According to Fitch Ratings, a significant portion of USD 23bn (AED 
84.4bn) in loans made to Dubai government-related entities maturing 
at the end of 2021 may need to be restructured. It added that banks in 
the UAE are at risk once again due to falling home prices and non¬ 
performing loans. (Source: Arabian Buisness) 

• A new law requiring developers to submit all necessary documents of 
jointly owned real estate projects to the DLD within 60 days of the 
completion date has been issued to regulate the joint ownership of 
real estate in Dubai. (Source: Arabian Buisness) 

• A top executive of the Dubai Land Department (DLD) revealed that 
cumulative investment in the Emirate’s real estate market is now at 
AED 1.4tn (USD 381 bn) with AED 56bn (USD 15.3bn) invested in the 
sector so far in 2019. (Source: Zawya) 

• The UAE Ministry of Economy (MOE) and the UAE federal export 
credit company, Etihad Credit Insurance (ECI), have partnered to 
support UAE exporters and investors. They will jointly work to support 
the top 100 exporters and the top 100 SMEs that export goods and 
services to international markets. (Source: Trade Arabia) 

• The Abu Dhabi Global Market (ADGM) Registration Authority has 
launched an instant licence renewal service for entities registered at 
ADGM in a continuous effort to improve business efficiency and 
ensure ease of doing business. (Source: Trade Arabia) 

• Dubai-based real estate developer Tebyan has announced the official 
completion of Sparkle Towers, its newest residential development in 
Dubai Marina featuring 373 apartments. (Source: Trade Arabia) 

• Dubai based Sobha Realty announced the launch of Creek Vista 
Reserve, its latest residential tower taking shape in Sobha Hartland in 
Dubai's Mohammed Bin Rashid Al Maktoum City. The tower is slated 
for completion by 1Q23. (Source: ArabiaN Business) 


Coming Up 


• US jobless claims for the week ended September 21 (prior: 208K; 
consensus: 21 IK) will be announced today. (Source: Econoday) 

• Change in Japan’s Industrial Production for August 2019 (prior: 1.3% 
M/M, 0.7% Y/Y) will be announced on September 29. (Source: 
Econoday) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended September 27 (prior: 2.4mn barrels) 
will be announced on October 2. (Source: Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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